A KTb

Acer MeHUIKMBHT

HNndopmanust 0oTHOCHO ynpasieHuero Ha pucka Ha 1P ,,KTh ®onn Axknuun”, moasexania Ha
pa3KpuBaHe ChIJIACHO H3UCKBaHUATA HA 4. 43 or Hapen6aNe 44 ot 20.10.2011 r. 3a
HU3HCKBAHMATA KbM Jei{HOCTTa HA KOJIeKTUBHUTE HHBECTHLHOHHHU CXeMH, HHBECTHLIHOHHUTE
APY:KeCTBa OT 3aTBOPEH THII U YNIPABJISIBALIUTE PY:KeCTBA

»KTh Acer MennmkmbHT” AJl (Y ]) € nunieH3upaHo ynpapisBailo IPYyKECTBO, KOETO OpraHu3upa
u ynpasnssa I® ,,KTB ®oug Akuun” (JIP), ceriacuo Paspemenne Ne 249-71d/05.03.2008 r. na
K®H. V]I crrazBa IIpaBuia 3a oneHka 1 ympaBjieHHE HA PHCKa, MpUeTH chriacHo wi. 40 ot 3akoHa 3a
JNEHHOCTTa Ha KOJICKTUBUHUTE WHBECTUIIMOHHU CXEMH M Ha JPYrd NPEINPUATHS 32 KOJCKTHBHO
nnBectupane (3AKUCAIIKN) u onobpenn or KOH ¢ Pemenne Ne 366-1®/03.05.2012 r., kouTo
OTIPEIETISIT OCHOBHO:

e OpranuzanioHHaTa CTPYKTypa U HHBaTa Ha OTTOBOPHOCT I10 YIIPABJIEHUETO Ha PHUCKa,;

o [IpaBunara u npouenypuTe 3a HACHTU(UIMPAHE, U3MEPBaHe, aHATTU3 U yIIPaBJICHNE Ha
OTJICIIHUTE BUI0BE PUCKOBE B KPAaTKOCPOUEH U B JIBJITOCPOYCH IUIAH;

e (C4YeTOBOAHUTE U AAMHUHUCTPATUBHU MIPOLIEIYPH 110 YIIPABICHUE HA PUCKA,;

e JlpaBunara 3a OTYETHOCT U MPOLELypPUTE IIPU YCTaHOBSBaHE HA HapylueHus Ha [IpaBunara
3a yIpaBJIeHUE Ha PUCKa.

1. Heau u nonutuka Ha 1@ ,,KTh ®ona Akuuu” BbB BpPb3Ka ¢ YIPaBJIeHHETO HA
PHCKOBeTe IMOOTAeTHO 32 BCEKH PUCK

1.1 IMoMTUKY ¥ MPOLIEYPH 32 yNPaBJIeHUe HA Pa3INYHUTE BUIOBE PHCKOBeE.
[TporiechT 10 YCTaHOBSBAHETO, YIIPABICHHETO M HAOIIOIaBAaHETO HA PHCKOBETE NMa 3a el
Jla pelyliupa BIMSHUETO Ha BHHITHUTE M BHTPEIIHUTE PUCKOBH (DaKTOPH BbPXY HHBECTHUIIUUTE HA
JOTOBOpHHUS (DOHJI, TPU OTUNTAHE HA PHUCKOBHS My TIPOQILI.

Puckosusr npodun va IO ,,KTh ®orng Axiuu™ € yMmepeH, 10 BUCOK. AKTUBHTE, B KOUTO HHBECTHPA
JA®d, ca monpobHOo onucanu B [lpocriekra u I[lpaBuinata Ha ®onma. OcHoBHuUTE Lienu HAa Y]l BBB
Bpb3Ka C YIPaBJICHUETO Ha PUCKa ca!

o [logabspxane Ha yMEPEHO HMBO HA PHUCK, ChOTBETCTBAIIIO HA MHBECTHUIIMOHHUTE 1SN 33 PHUCK
U noxoaHocT Ha JID;
Jocturane Ha eeKTHBHOCT MPH €BEHTYAITHO XE/PKUPAHE;

e  OnrumHU3aIUsa Ha HHBECTUIIMOHHHUTE PE3y/ITaTd (MIOCTUraHe Ha MaKCUMaJlHa JIOXOIHOCT MPH
MuHnMasHaa CTeTICH Ha PUCK);

e 3amura Ha IpaBaTa U HHTEPECUTE HA HHBECTUTOPHTE;

e l3mbaHEHME U ClIa3BaHE HA M3UCKBaHUSATA 32 JIUKBUIHOCT CHIVIACHO 3aKOHOBHUTE U
BBTPEILIHY pa3nopenou;

o [IpenoTBpaTsiBaHe HA JIUKBUJIHHU KPH3H B PE3yJITAT HA MOJAJICHH MTOPBUYKH 32 00paTHO
m3KynyBane Ha qsiose Ha 1D ,, KTh ®onn Axrun’™

OCHOBHHTE PUCKOBE, MPOM3THYAIIM OT (uHaHCOBUTE HHCTpyMeHTH, B kouto H®D ,, KTb donpg
AKIMM” WHBECTHPA, ca: a3apeH PUCK, KPEAUTEH PUCK, JINKBUIECH PUCK U PUCK OT KOHLIEHTpALUS.

OCHOBHHUSAT PHUCK, CBBpP3aH C HCﬁHOCTHTe, npoucaypuTe U CUCTECMHUTC Ha YIIPABJIABAIIOTO JPYKECTBO,
KOITO MOXeE Ja €€ 0Tpa3u Ha I[q), € OIICPALITMOHHUAT PUCK.
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1.1.1. TIla3apen puck

Jluxeen puck

PuckbT OT HamansBaHe Ha CTOMHOCTTAa HAa WHBECTHIUUTE B JIBITOBH (UHAHCOBH WHCTPYMEHTH
mopajgy WM3MCHCHHWE Ha HUBOTO Ha JIMXBEHUTE paBHUINA. Y] W3MepBa IMXBEHHS PHCK Ype3
M3YUCIIIBAHETO Ha Jropanus. JropanusTa € OCHOBHATa MspKa 3a YyBCTBUTEIIHOCTTA HA JIaJicHa IICHHA
KHATa KbM HM3MCHEHHETO HAa HHBOTO HAa IJIMXBEHUTE NpOIeHTH. YJ| u3nom3Ba MeToja Ha
MoauduIMpaHaTa Jropalys, 3a 1a U3MEpHU JIMXBEHUsI PUCK, CBbP3aH C BCSAKA IICHHA KHUTA, Oa3upaHa
Ha JIMXBEH MPOLIEHT KaTO OOJIMTaIliy, JIUXBCHH Cyalu, ProYbpcH, 0a3upaHy Ha JIMXBCHH MPOIICHTH, U
(dhrouspcu, 0azupaHy Ha OOTUTAIINH.

Banymen puck

[lo3uuuure nHa P BBB (QUHAHCOBM WHCTPYMEHTHM WIHM [EHNO3UTH, ACHOMUHHPAaHU BHB BaIIyTa,
pa3nuvHa OT JIEB U €BpPO, ca W3JIOKEHU Ha BallyTeH PUCK, NOpaJy M3MEHEHHE Ha Kypca Ha OoOMsHA
MEeXAy Ta3u BajdyTa W JeBa WIM eBpoTo. YJ| uM3MepBa BadyTHUS pPHUCK 4Ype3 H3IOJ3BaHE Ha
HCTOpHYECKaTa BOJIATHIIHOCT Ha Kypca Ha ChbOTBETHATa BAIyTa KbM JIEBA MM €BPOTO CIPSAMO HETHATa
BaJIyTHA €KCIIO3ULIHUS.

Ilenoeu puck

V]I ynpaBisiBa LEHOBHMS PHUCK KaToO HM3MepBa W aHAJIU3UpPa MOJYYEHWUTE PE3yNTaTH 4ype3 €AUH OT
MPUIOKUMHUTE 32 COTBETHHS I1a3ap HA EHHU KHIKA KOIWYECTBEHH METOMN:

1. ucTopuuecka BOJATHIHOCT, U3MEPEHA Ype3 CTAHAAPTHO OTKJIOHECHUE;

2. P-xoeduiMeHTa KbM WHIEKCUTE Ha CHOTBETHUTE Ma3apH;

3. TIpu HEBB3MOXKHOCT 3a Mpuiaara€e Ha T. 1. u T. 2 Y/ n3nona3Ba CTaHAAPTHOTO OTKJIOHEHHE Ha
n30paHusl WHIEKC Ha pPEeryJupaHus ra3ap, Ha KOMTO ce ThpryBaT JAaJeHUTE aKIUH KaTo
3aMECTHTEI MPH ISUIOCTHHUS aHaiau3 Ha noptdeinure. [lokazaTenure Mo rOpHATE TOYKH CE
W3YUCIISBAT €KETHEBHO.

Obuwa puckosa ekcno3uyua(3a 0epusamueHu YUHAHCO8U UHCIMPYMEHMU)

B crotBercTBHE ¢ [IpaBuiaTa 3a oueHka u ynpaBieHue Ha pucka Ha J®D, V][ Moxe na ckirouBa OT
HErOBO MME CJICJIKU C IEPUBATUBHU (PUHAHCOBU MHCTPYMEHTH:

O C MHBCCTHIIMOHHA IICII, C’BO6pa3HO HWHBCCTUIIMOHHATA MMOJIUTHUKA U PUCKOBUSA HpO(i)I/IJ'I
Ha CbOTBCTHATA KOJICKTUBHA UHBCCTULIMOHHA CXEMa, OMPC/ICJICHU B IIpaBUJIaTa fI;
O C LI YIIPaBJIICHUC HAa pUCKA-3a XC/PKUPAHE Ha MMa3ap€H U KPEAUTEH PUCK.

C pen ympaBieHUE Ha pHUCKA, CBBbp3aH ¢ no3unuute Ha JId B nepuBaTUBHU HMHCTPYMEHTH, CE
M3YHCIISABA O0IIa PUCKOBA €KCIIO3MIIMS TI0 METOJa Ha MOETUTE 33 bJDKEHHUS, KaTO BHHATH C€ CIIa3Ba
OTPAaHWYCHHETO TS J1a HE HAJIBUINIaBa HETHATa CTOWHOCT Ha akTuBHuTe Ha JID, KaKTO M OrpaHUYICHUSITA
3a KOHIIeHTpaius nmocoyenu B Hapenda Ned4.

1.1.2. Kpenurten puck

Excriosunuure Ha /IO B 1bpKaBHY IEHHU KHUXKA, KOPIIOPATUBHH, UTIOTEYHU U OOIIUHCKA
obnurarny 1 0aHKOBU JETIO3UTH Ca M3JIOKEHHN Ha KPEIUTEH PHCK.
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Konmpazenmen puck

KoHTpareHTeH pUCK € PHUCKBT OT HEU3IIBJIHEHHUE Ha 3aJIbJDKCHMITa OT HAcpellHaTa CTpaHa IIo
U3BbHOOPCOBH cenku. Excriosunusara Ha PoHma KbM HacpelHaTa CTpaHa I10 CIIeNKa ¢ U3BbHOOPCOBO
THPrYBaHU JIEPUBATHBHH WHCTPYMECHTH MOXe na ObJie HaMajeHa KaTo ce HM3IOJI3Ba o0e3NeueHue,
KOETO TpsOBa Ja ObJe JOCTAThYHO JUKBHIHO. OOE3MEYCHUETO € JIMKBUIHO, aKO TO MOXE Ja ObJe
MPOJaJICHO Ha IIeHA, KOATO € OnmM3Ka J0 HeroBaTa OIEHKA MPEId MOMEHTa Ha W3BBPIIBAHE HA
npogaxoara.

Cemvamenm puck

PuckbT, BB3HUKBAI OT BB3MOKHOCTTAa JI®P na He MONYyYH HACPEUIHM TMAPUYHH CPEJICTBA MM
(MHAHCOBH MHCTPYMEHTH OT KOHTpareHT Ha JaTaTa Ha CETBIMEHT, ciiea kato J®d e u3mbiIHuI
3aBIDKEHUSTA 110 JaJCHH CHIENKH KbM JaJieH KOHTpareHT. Y/ m3MepBa TO3M pHCK 4pe3 CTOHHOCTTA
Ha BCHYKH HENPHUKIIOUMIN clenku Ha JId ¢ exna HacpemiHa cTpaHa KaTo MPOIEHT OT CTOMHOCTTA Ha
ynpasisiBanus noprtdeitn. He ce BKIoYBaT cloenkuTe CKIIOUEHH NpW ycloBue Ha ceThameHT DVP
(mocTaBka cpelily IUiallaHe) U Ha ma3apy ¢ pyHKIMOHUpAIl KJIUPUHTOB MEXaHU3bM.

Hneecmuyuonen Kpeoumen puck

PUCKBT OT HamassiBAaHE HA CTOMHOCTTA HA MHBECTHIMATA B JaJCHA JBJITOBA IICHHA KHHTA MOpaau
KPEIUTHO CHOUTHE MPH EMUTEHTA Ha TO3W UHCTPYMEHT. KpenuTHO chOWTHE BKIIOUBA OOSBSBaHE B
HECHCTOSTEIHOCT, HEIUIATE)KOCIOCOOHOCT, CBIINECTBEHA IMPOMSHA B KalHWTajloBaTa CTPYKTYpa,
HaMallsiBaHe HA KPSTUTHUS peUTHHT | 1p. Y]] M3BBpIIBA KAUECTBEH U KOJHUYECTBEH KPETUTCH aHATN3
Ha 0a3aTa Ha:

[ ] q)I/IHaHCOBI/ITe OTYCTH HAa CMUTCHTA,

e KamuranoBara CTpyKTypa Ha €MUTEHTA,

e (O0e3rneyeHNEeTO HA EMUCHSTA, B CIy9anTe KOraTo EMUCHATA € 00e3IeUeHa;

e  VIpaBIICHHETO U PENyTALMITA HA EMUTEHTA.

1.1.3. JIukBHUAEH PUCK

ToBa e pHUCKBT NpHU OMpEIeNIeHN YCIOBUS J1a Ce OKake TPYAHO WM HEBB3MOXKHO Y /| na mponaze
MIpUTCIKaBaHU OT (-DOH)Z[a ICHHU KHWXXa WKW MHCTPYMCHTHU HA MapUYHMA I1a3ap Ha M3roJHa ICHa. B
YaCTHOCT, TO3M PUCK € HA-TOJIIM OTHOCHO HENPHUETHTE 3a ThPrOBHUS HA PEryJIHpaH Ma3ap LEeHHU
KHIDKAa U MHCTPYMEHTH Ha HapUyHUS Mazap. YIpaBisBamoTo JpyKecTBO MHBECTUpa NPEIUMHO B
aKIK Ha JIPY>KECTBA, ThPIYBaHH Ha PeryJvpaHy Na3apu KakTo B beiarapus, Taka u B 4yOnHa.

Y]l cneau W aHaNW3Upa JMKBUIAHUASA PUCK Ha 0a3a MCTOPUYECKH NAaHHU 32 BXOJSIIA U W3XOJSIIH
Mapu4yHU MOTOLHU, CBBbp3aHU ¢ AeiiHocTTa Ha Ponpa. [lpu ynpaBineHue Ha JUKBUIHUA pUCK Y[ ce
cboOpa3siBa ¢ MONUTUKATA 32 00paTHO M3KYITyBaHe, ycraHoBeHa B [IpaBunara u [Ipocriekra Ha ®ona,
C IIeT OCHUrypsiBaHE cra3BaHeTo Ha wm3nckBanusaTa Ha wi. 21 3AKHWC/IIIKW 3a u3mbiHeHue Ha
3aJIBIDKEHUSTA 110 00paTHO U3KYITyBaHe Ha JisuioBe OT DOoHIA, KaTO MPU HEOOXOAUMOCT C€ MPOBEKIAT
CTpEeC TECTOBE, KOMTO IO3BOJSBAT Ja CE€ OLECHU JUKBUAHMUS pUCK HAa DOoHAA NpU U3BBHPEIHU
obcrosTencTa. Y /| ynpapisBa TUKBUIHES PUCK chriiacHO [IpaBuiia 3a momabppkaHe U yrpaBiIeHUE Ha
JIMKBHTHOCTTA Ha J0roBopHUs (oua. [IpaBuiara mocoyBar NpuHIMINTE U METOJUTE HA MOIIbPKAHE
U YIpaBi€HUE Ha JUKBUAHOCTTA, KAKTO M IpaBaTa W 3aJbJDKCHUSATA Ha JIMIATa, OTTOBOPHHU 32
YIIPABIEHUETO, OTYETHOCTTA U BETPEIIHUA KOHTPOJI BEPXY JIMKBUIHOCTTA.

1.14. Puck oT KOHIEHTPAIHUS

PuckbT OT HaMajsiBaHE CTOMHOCTTa Ha ympasjisBaHutre oT YJ| moprdeiinu mopaay HempaBHIIHA
TuBepcU(DUKANNS HA €KCIIO3UIIMUTE KbM €MUTEHTH, TPYIH CBbP3aHH €MHTEHTH, EMUTECHTH OT €/IMH H
CBIIl MKOHOMUYECKH OTPachl, reorpadcka obiact W ap. 3a menTa Ha YHpPaBICHHETO Ha PUCKA OT
KOHLIEHTpauus, Y/| npueMa JIMMHTH 3a CHEJIKH, KAaTO CJEOU €KEIHEBHO MW3IBJIIHECHUETO Ha
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[TIOCTAaBEHUTE JINMUTH W 3aKOHOBUTE HMHBECTUIIMOHHW OTPAHWYCHHS CBITIACHO HW3WUCKBAHHMATA Ha
S3AKUCIIIKK u Hapenba Ne 44, Besiko mpeMuHaBaHE Ha JIMMUTUTE €€ JIOKYMEHTHpa OT OTJesa 3a
VIOpaBJICHUE Ha PUCKA M C€ JOKJIaJBa Ha YNpaBUTEIHUS opraH Ha Y]l 3a mpeampueMaHne Ha
KOpUTHUpaly JeHCTBUS.

1.1.5. OmnepauuoHeH puck
OrnepaTUBHUTE PUCKOBE MOTaT 11a ObIIaT:

e BpbTpemHu — CBbp3aHH C OpraHu3anusATa Ha paboTara Ha YTpaBiIsBamloTo JpykecTBO BBHB
Bpb3Ka C ynpasieHHeTo Ha PoHfa.

e BbHIIHYE — CBBP3aHU ¢ MAKPOMKOHOMUYECKH, TIOJTUTUYECKH U IpyTU (PaKTOPH, KOUTO OKa3BaT
W/WIIM MoraT Jla OKaXkaT BIMSHME BBPXY ACHHOCTTa Ha YmpaBmiBamoTo [pyKecTBO BbBB
Bpb3Ka c ynpasieHuero Ha DoHpa.

OcHoBHarta uen Ha Y/ ,,KTbh Acer MenumxmbHT” A/l Ipy yOpaBlIEHUETO HA ONEPALMOHHUS PUCK €
M30SATBAaHETO Ha BEPOSTHOCTTA OT 3aryOHM KakTo 3a YTIPaBIABAIOTO APYXKecTBO, Taka U 3a D B
PE3YIATAT Ha HCHOAXOMAAIIN WM HEMPABWIHHN BBTPCIIHU NPOUCAYPH, 'PCIIKU HA JUIBKHOCTHU JIMIIA
WM OT BBTPCIIHU W BBHHIIHHU crOuTH. HpO].[CCT:T Ha YIpaBJICHHWE Ha TO3UW PUCK BKIIOYBaA SICHO
neuHUpaHe Ha IpaBaTa U 3aIbJDKEHUSTA Ha ciyxutenute B [IpaBuiaTa 3a BTpemHaTa opraHu3anus
U BbTpemHus KoHTpod Ha ,,KTh Acer MeHnmKkMBHT” AJl, KakToO U Ipyrd MEPKHU, TOAPOOHO OMUCAHU
B [IpaBuiara 3a oLieHKa U YIpaBICHUE HAa PUCKA. YIPaBJIABAIIOTO APYXKECTBO CIEIU 332 HUBOTO Ha
OTIEPAaTUBHMSA CH PUCK €KEIHEBHO, KaTO NOAIBP)KA 0a3a JaHHU ChC CHOUTHUS OT ONEPATHBEH XapaKTep
U aHaJIM3Mpa PUCKa IO J1Ba II0KA3aTelsl — YeCTOTa Ha Bb3HUKBAHE U CTEIICH Ha Bh3ACHCTBHE.

1.2 CTpykTypa 1 opraHu3anusi Ha 3BeHOTO 32 yIPaBJICHHE HA PUCKA

3BEHOTO TIO yMpaBlIeHHWE HAa PHICKA JelicTBa HezaBucuMmo ot japyrure 3BeHa B Y/ ,KTh Acer
MennmxmbHT” AJl, oTunTa ce npsiko npea ChBeTa Ha TUPEKTOPUTE M UMa CIICAHUTE (DYHKIIVH:

1. pa3paboTBa u mpuiIara cucTemMara 3a ynpasJieHHe Ha prucka Ha DoH/a;

2. W3MBJIHSBA MPABUIIATa U MPOLICAYPUTE TI0 YIIPABICHUE HA PUCKA,;

3. rapaHTUpa ChOTBETCTBHETO C 0JI00peHaTa BHTPEIIHA CUCTeMa 3a OrpaHHYaBaHEe HA PHCKa Ha
®oHa, BKIIOYHATENIHO C HOPMATHBHO ONpEENICHUTE JIMMUTH 3a CTOWHOCTTa Ha o0Imara
PUCKOBA €KCITO3UIIMS U PUCKA HA HAcpelllHAaTa CTpaHa.

4. xoncyntupa ChbBeTa Ha qupeKkTopute Ha Y]] OTHOCHO ONpEEITHETO Ha PUCKOBHS MPOQIIT Ha
donpa;

5. nmokmangBa pemoBHO mpen ChBera Ha JUpeKTopuTe Ha Y| W Ha JuIaTa, OCHINECTBSIBAIIM
HaJ30pHU (PYHKIIUU, KOTATO € MPUIOKHMO, OTHOCHO:

® CHOTBETCTBHETO MEXKIY TEKYIIOTO HUBO Ha PUCK, HA KOETO € U3JIOKEH YIpPaBJIsBaHUSA
ot Hero o 1 000peHnTe PUCKOBH Mpoduau Ha To3u DOoHJ;

e CchOTBeTCTBUETO HA DOHJIA C BBTPELIHATA MY CUCTEMA 33 OTPaHUYABAHE HA PUCKA;

® QJICKBaTHOCTTa M €(EKTHMBHOCTTa Ha TMpolieca 3a YIpaBICHHE HA PUCKA H IIO-
CIIELIMAJIHO TOKAa3Balll AAJId Ca NPEINPUETH MOAXOIAIIM KOPUTHPAILA MEPKH B
CJIy4yauTe, KOTaTo ca KOHCTaTUPaHU HEJOCTAThIIH;

6. nokmaaBa pemoBHO npen ChBeTa Ha qupekTopute Ha Y ][, IpeacTaBsIiiku TEKyIIOTO HUBO Ha
pUCK, Ha KoeTo € u3noxkeH MDOHABPT M 3a TEKyIIUTE WU MPEABWKIAHU HAPYILICHUS Ha
OTpaHUYEHMSATA, KaTO MO TO3M HAYMH CE€ OCUTYpsiBa MPEANPUEMAHETO HAa HABPEMEHHU U
MOAXOISAIIHN JCHUCTBUS;

7. W3BBpIIBA TMperiea | TMOAINOMAara OpraHu3alUiaTa H MPOIEAYypUTEe 3a OICHKa Ha
M3BHHOOPCOBHUTE JICPUBATHBH.
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1.3 O6xBaT n XapakTep Ha CHCTeMHTe 32 0TYET M U3MepPBaHe HA PUCKA.

Otnen ,,YrpasieHue Ha pUCKa” M3TOTBS OTYETH 33 PUCKOBHUTE €KCIIO3UIMM, BKJIIOYBAILIY OLEHKA Ha
OCHOBHHUTE PHCKOBE. 3a OIIEHKa W YNpaBJICHHETO HA OCHOBHUTE BHJIOBE PHUCK, OTACTBT H3MOI3Ba
CIIEAHNTE METOIU: MEeTo/la Ha MoAu(UIMpaHa TOpanusaTa (JIMXBEH PUCK); HCTOPUYECKA BONATHIIHOCT
Ha BIYTHUS Kypc (BaJyTeH PUCK); UCTOPUYECKA BOJIATMIHOCT HAa LIEHHUTE KHIDKA M3MEpEHa dpe3
CTaHAAPTHO OTKJIOHEHWE (ILICHOBH pHCK); METOJa Ha IOeTHTE 3aIbJKeHus (00Ima pHCKOBa
EKCIO3UIMS CBbp3aHa C TMpPHUTEKaBaHUTE [EPUBATHBHU (PHMHAHCOBM HMHCTPYMEHTH); €XKECITHEBHO
ClIefIcHE Ha BXOIIIUTE M W3XOSIIUTE MapUYHU MOTOLM, IMOALBP)KAHE HAa ONTHUMAJCH pa3Mep Ha
MApUYHU CPEJCTBA U APYIU JIMKBUIAHU aKTHBU C L€J IOCPEIIaHEe HA 3aJBbJDKCHUSATA Ha NPY>KECTBOTO
(TMKBUAEH PHCK); KaYeCTBEH M KOJMYECTBEH KpPEeOUTEH aHaiu3 Ha 0azaTa Ha (UHAHCOBUTE OTYETH,
KallUTaJloBaTa CTPYKTypa, pemnyTauusra Ha eMHTEHTa W OOE3[NEUCHHETO Ha EeMHCHUSATA,
muBepcrudukanys Ha opTdeiina ot obnuranun (KpeIuTeH PUCK); eKETHEBHO HAOIIOACHNE U KOHTPOI
Ha pa3Mepa Ha OTIEJHUTE EKCIO3HUIUK B ChoTBeTcTBUE ¢ n3nckBanusTa Ha 3AKMCAITKW nu Hapenba
No 44 (puck OT KOHLIEHTpAIH).

PuckbT ce oneHsBa 1 ynpapisiBa KAKTO HA HUBO OTIEJIHA €KCIIO3HULKS, TaKa U Ha NOPT(EHIHO HUBO.
VYrpaBnsBamoTo Jpy>KECTBO HW3BBPIIBA OLEHKA Ha YECTOTaTa Ha BB3HUKBAaHE M CTEMCHTa Ha
B’b3I[eI>iCTBHC Ha BB3HUKHAINTE B MUHAJIOTO CHOUTHS OT OIICPATUBCH XapaKTEp, BHCAPABA aACKBAaTHH
KOHTPOJIHM NPOLEAYpH IO OTHOLICHHWE Ha BCSKa €lHa ACHHOCT Ha APYXKECTBO M OLCHABA TAXHATA
e(eKTUBHOCT (OTIEPAIIMOHEH PHCK).

1.4 TloyiMTHKM 32 XeJKMPHe HA PHCKA 4Ype3 IepPMBATHBHU HHCTPYMEHTH U HeroBaTa peayKums,
KAKTO M MNOJUTHKUTE M MNpoUelypuTe 3a Ha0/I0JeHHe HA MOCTOSHHATa e(eKTHBHOCT HAa
NpouecuTe MO XeIKUPaHe U PeTYKIHUA HA PUCKa

»KTb Acer MeHnmkMBHT” Al MOXKE 1a CKITFOYBA CHIEIKH C JEPUBATHBHH ()MHAHCOBU HHCTPYMEHTH
ot umeto Ha J1d . KTb ®onx Akuuu™ ¢ 1en ynpaBlIeHHE Ha pUCKAa — 33 XEDKUPAHE Cpellly na3apeH U
KpPEAUTEH PUCK.

PasMepbT Ha mo3uuuHUTe B AEPUBATUBHM (PMHAHCOBH MHCTpyMEHTH, B kouto [d mHBecTHpa c 1en
yIOpaBJIeHHE Ha PHUCKa, 3aBHCAT OT e(EeKTHBHOCTTA Ha XEKHPAHETO. XEIKHPAHETO Ce cuuTa 3a
BHUCOKOE(EKTHBHO, aKO B HAYAJIOTO H 10 BpeMe Ha HETOBOTO CHIIECTBYBaHE CE€ OYaKBA H3MCHEHHSITA B
CrpaBeJIBaTa CTOMHOCT WM MApUYHUTE MOTOIM HA XE/PKUPAHUS aKTHB Jia OBJAT MOYTH HAITBIHO
KOMIIGHCHUPaHU TMOCPEJICTBOM H3MEHEHUSATa B CIpaBeIMBaTa CTOWHOCT M NApHUYHHUTE TOTOLM Ha
XeJDKHPALIHS MHCTPYMEHT, 8 KOHKPETHUTE pe3yJiTaTh ca B pamkute Ha 80-125%.

2. U3n0/3BaHU MeTOIU 32 OLleHKA HA BCEKH BHUJ PUCK, KAKTO M ONUCAHHE HA CHOTBETHMTE
BBTPELIHM M BLHIIHHU MOKAa3aTeJIM, KOUTO ce B3eMAaT MpeIBUA NMPH NPUWIAraHeTO HA MeToAa Ha
u3MepBaHe

Wsnon3panute ot Y/ MeToau 3a OLiEHKa Ha OTIEIHUTE BHUJIOBE PHUCKOBE Ca OMOBECTEHHU B T. 1 OT
HacTOSIIMS JOKYMeHT.IIpu mpuiiarane Ha METOJWTE 3a U3MEpPBAHE Ha pUCKA CE B3eMaT IPEABU]
CJICTHUTE BHTPEIIHA Y BHHIITHY IMOKA3aTENH: MTa3apHH [IeHA Ha ((MHAHCOBUTE MHCTPYMEHTH; TIa3apHa
croitHocT Ha uHAekca SOFIX; KoauuecTBO MpUTEKaBaHU AKTUBU OT ChOTBETHUS BUI; faTa HA MaleK,
YUCTa IIEHA M Pa3Mep M 4eCTOTa Ha KYIMOHHUTE IUIAllaHUS HA ABJITOBUTE ()MHAHCOBU MHCTPYMEHTH;
BaJIyTHU KypCOBE; pa3Mep Ha aKTHBHTE W nacuBUTe Ha DOHIA MO CPOYHOCT M BUIOBE; (HHAHCOBU
OTYETH HA KOMITAHUUTE EMUTEHTH Ha ChOTBETHUTE (PUHAHCOBU HHCTPYMEHTH U JIp.

rp. Codus 20.02.2014 1.
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